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-Jeet to inventory and year-end adjustments;

(v) as soon as practlcable after the end of each
fiécal year, and in any event within 90 days thereafter,
& consolidating balance sheet of the Compény and each
Subsidiary as at the end of such}year and a consolidat-
ing statement of income and surplus of the Company and
each Subsidiary for such year, setting forth in each
case in comparative form figures for the previous fiscal
year, all in reasonable detail and certified by indepen-
dent certified public accountants of recognized standing
Selected by the Company and satisfactory to New England
Mutual Life Insurance Company, together with a certifi-
cate by said accountants stating either:

(1) that their audit has not disclosed the
existence of any condition or event which consti-
tutes an Event of Default (as ‘defined in the Loan
Agreement), or which after notice op lapse of time
or both would constitute Ssuch an Event of Default,
or,

(11) 1f their audit has discloseq the exist-
ence of any such condition or event, specifying the
nature and period of existence thereof;

(¢) promptly upon receipt theréof, copies of all
detalled reports submitted to the Company by independent
accountants in connection with any annual or interim
audit of the books of the Company or any Subsidiary made
by such accountants;

(d) promptly upon transmission thereof, copieé of
all financial statements, reports and returns sent by
the Company to its stockholders, and of all regular and

perlodic reports, if any, filed by it with the Securities




